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North Hero’s Elected Auditors’ Report  

for the Fiscal Year Ending June 30, 2015 
 

The accounting records for Fiscal Year 2015 of the town and school have been subjected to the 

scrutiny of independent public accountants. The CPA audit of the school's financial records is 

still underway. The town’s accounting records have been “reviewed” by Sullivan Powers and, to 

a less rigorous degree, by your elected auditors. Our observations follow. 

 

Town Financial Statements 

 

The Summary Financial statements on pages 31- 40 show that the town’s cash has been well 

managed. Total spending decreased from $1,715,000 in FY 2014 to $1,704,000 in FY 2015. Key 

numbers for the fiscal year ending June 30, 2015 are summarized on pages 62 and 63. 

 

School Fiscal Matters 

 

In the Fiscal Year ended June 30, 2015, the North Hero School District benefitted financially 

from several events. (A comparative Balance Sheet is on page 66.) 

 First and foremost, there was a Surplus (Profit) of $85,436 in the General Fund.  

 $75,000 of this surplus was used to pay off the debt for earlier years’ losses and the re-

mainder was carried forward to reduce the tax burden in the budget for FY 2017. 

 This Surplus plus favorable events on the number of “Equivalent Pupils” and the factor 

for the “Common Level of Assessment” combined to cause an 8.3% reduction in the 

Residential Tax Rate in the Proposed Budget for FY 2017. That’s good news. 

 The not so good news is that we can’t count on these events to repeat themselves next 

year. Instead, we predict a resumption in the increases of School Tax burden.  (Please 

see page 62 for North Hero’s experience with school taxes.) 

Unification Act 46, Section 3 (b) Small Schools: intent. 

 

This section of Act 46 says “it is not the State’s intent to close its small schools, but rather to 

ensure that those schools have the opportunity to enjoy the expanded educational opportunities 

and economies of scale that are available to schools within larger, more flexible governance 

models.” The Grand Isle County Act 46 Committee is tackling this challenge with great energy. 

We encourage you to read Superintendent of Schools Barbara Burrington’s report on page 88 

and, as she says, become informed. (See also some open questions on page 63.) 

 

Thanks 
 

We wish to express our gratitude to Bob Ayers for preparing another tale (Page 51) on people in 

North Hero. We also thank Town Treasurer Pete Johnson and his assistant, Corinn  Julow  plus 

Superintendent Barbara Burrington and Business Officer Lynne Carpenter and all the people who 

have prepared the reports found in this year’s Town Report. 

 

                                                                          

Bart Wilcox, Chair          Don Green         Tim O’Reilly                  February 4, 2016 
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